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THE WEER. 


The strike in the anthracite coal region, which has in- 
volved about 120,000 miners, and probably 30,000 others, is 
the overshadowing influence in business. Reading’s col- 
lieries are still in partial operation, but coal at wholesale in 
New York harbor is up to $4.65, f. o. b., net, for stove size, 
or 65 cents above the official circular still nominally in force. 
None of the larger companies will sell much at these prices, 
and consumersin the East are paying more than 50 per cent. 
advance upon prices asked a fortnight ago. This conflict 
disturbs business and interferes with calculations of mer- 
chants over a large part of the Atlantie seaboard, and is 
really the only tangible check to the general recovery which 
set in with the larger demand for iron and steel products. 
Outside of the anthracite industry enforced idleness of 
hands is an exception, and even in the Pennsylvania coal 
region other employers would gladly take on thousands of 
the more intelligent miners. The Doscher Sugar Refinery 
closes down on account of the seareity of raw sugar, of 
which all refiners are estimated to hold only 40,000 tons, 
but the Loraine Steel Company, idle three months, is start- 
ing its furnaces, with others to follow. Hesitation incident 
to the presidential campaign is reflected in bank clearings, 
which for New York show 38.8 per cent. and for other lead- 
ing cities 7.8 per cent. loss from last year. 

Railroad stocks averaged on Thursday $69.11, a de- 
celine of $1.53 per share from last week, while trusts went 
off $4.02 per share, and traction stocks $3.85. Pools long 
heavily loaded with specialties liquidated largely, and Lon- 
don sold about 20,000 shares on balance, fearing more 
serious results of the coal strike. A leading bear operator 
with political affiliations was the chief buyer, delivering 
stocks at the end of the week to cover most of his commit- 
ments with commission houses. Political agitation was 


Last week’s improvement in the boot and shoe market 
caused an increase in shipments from Boston to 74,939 
cases, against 67,142 the previous week. Further inquiries 
by jobbers have appeared, and requests for prompt 
shipment reflect the decrease in stocks. Orders are 
confined to fall and winter goods, spring business being 
backward. Shops are more actively employed. Sales of 
wool at the three chief markets were only 2,817,000 
pounds, against 13,443,800 a year ago. Holders con- 
tinue confident, and dulness fails to cause lower prices. 
Foreign conditions are unsatisfactory, especially in France, 
but fair prices are expected at the London sale next 
month. 


In iron and steel products greater activity at former 
prices was the rule. New contracts were for moderate 
amounts, but a large order for malleable Bessemer pig 
iron was placed at Pittsburg. Reduction in stocks of pig 
iron at southern points makes the outlook more encourag- 
ing, and a Scotch concern is only prevented by high ocean 
freight rates from closing a very large contract for bille's 
The break in Scotch pig iron warrants had no internationa! 
significance. Puddlers and bar rollers are still waiting 
their turn for wage settlement. Orders for railroad equip- 
ment for September are expected to include fully 8,000 
freight ears. A sharp break in tin was aided by heavy 
shipments from the Straits. Lumber is in a stronger posi- 
tion, spruce selling at $3.75 per thousand, an advance of 
23 per cent. for the month. 


A further hardening in the money market has occurred, 
with few large loans on call this week at under 2 per cent., 
and with time money to carry borrowers over election higher 
at 4 to 43 percent. No scarcity of currency has appeared 
at New York, and the banks are steadily gaining by pay- 
ment for new gold production received by western corres- 





chiefly responsible for the deeline, offsetting numerous 
dividends announced. Railroad earnings for September 
thus far reported are $15,474,984, a gain of 3.6 per cent. 


pondents and small disbursements on Government bond 
account; but the interior movement for crop purposes has 
reached about four million dollars. Most of this amount 


over 1899, and 17.3 per cent. over 1898, though the Gal-| went to the Middle West, but the South is still ealling 


vestion disaster is the cause of much irregularity in returns. 
Suspension of anthracite mining does not much affect rail 
tonnage, as the stocking season in the West was over three 
weeks ago. Prices recovered slightly on Friday. 

Wheat advanced sharply to 83 cents on Wednesday, 
helped by gloomy reports from growing districts and free 
purchases at northwestern cities. Sensational gains in 
price stopped foreign buying, which led to heavy liquida- 
tion and a reaction almost as large as the previous move- 


‘upon New York for accommodation. The sale of German 
‘bonds here will probably not necessitate exports of gold, 


and the financing of this operation was the oceasion of 
| the strength of both sterling and continental exchange bills 
early in the week. Cotton drafts are coming out a little 
more freely, but grain bills were in smaller supply. The 
' foreign trade situation continues in favor of buyers 
of exchange. In two weeks exports at this port were 


$23,108,810, almost thirty-eight per cent. larger than a 


ment. Cotton has felt the loss of consumption, declining | year ago, while imports were $19,177,546, a gain of only 


heavily both in spot quotations and option trading. 


Brighter crop news from Texas also has a depressing 


effect. The cotton goods market for a few days continued 
the strong movement of last week, but clused less excited, 
though bare of goods at first hands. Heavy curtailment 


of production is still the rule. Standard brown sheetings 


again advanced ¢ cent, with other goods following. 


three per cent. Liabilities of failures in three weeks of 
September were $6,584,307, against $3,977,268 last year, 
but $18,019,232 in 1896. Manufacturing were $3,736,121 
and trading $2,780,039. Twelve large failures account for 
almost half the total, or $3,337,531. Failures for the week 





| 


were 211 in the United States against 154 last year, and 33 
jin Canada against 15 last year. 




















THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in flour 20 per 
eent., cheese 30, dressed beef and butter 35, hides 108, 
wheat 150, lard 175, and wool 1,000 per cent.; but decrease 
in cattle 1, hogs 2, barley 11, sheep 12, oats 20, rye 35, corn 
40, seeds 45, and broom corn 50 per cent. Live stock 
receipts 267,700 head, decrease 5 per cent. The week has 
heen favorable for winter wheat sowing, and the yield of 
corn in Illinois exceeds anticipations. Grain markets were 
moderately active, wheat advancing 2 cents, while corn and 
oats declined slightly. There is a good foreign demand 
for corn, and flour shows firmness, notwithstanding the 
large output. Hog products all advanced sharply on im- 
proved demand, and live stock generally gained. Wool is 
dull and weak, and hides are irregular, with tanners light 
buyers. The yield of broom corn is reported light and 
prices rose 25 per cent., sales being made on the basis of 
$100 per ton for foreign shipment. Rail tonnage east and 
west has decreased, but lake traffic is fairly good, and 
corn freights firmer. Commer~ial paper is in fair supply, 
with larger withdrawals for crop moving. Sales of local 
securities were 65 per cent. less than a year ago, ten active 
stocks declining an average of eighty cents per share. The 
loss was most severe in tractions. Conditions are lethargic 
in the bond market. 

New buildings, $764,250, are 121 per vent. larger than 
last year, but realty sales of $1,199,417, decreased 10 per 
cent. Some labor difficulties remain, but the lockout in 
building trades inaugurated last spring is practically aban- 
doned, operations being renewed that employ large numbers 
of workmen at good wages. Mercantile collections are 
steady. The return of brighter weather has improved 
retail trade, and mail orders are increasing. The whole 
district is fairly active, and sales in some lines exceed 
normal proportions. Dry goods houses are faring well in 
nearly all departments, and in boots and shoes indications 
are much better for satisfactory business. In woolens, 
indies’ suits and clothing transactions are large. The Gal- 
veston disaster has not caused embarassment in accounts 
here. There isa fair demand for groceries and kindred 
lines, while new orders are received for machinery and 
electrical supplies. In lumber, hardware and building 
materials sales increase, but are still behind last year’s. 


Philadelphia.—The money market is tending up- 
ward, and there is no disposition to increase short time 
loans at 44 per cent. while commercial paper is quoted 44 
to 6 per cent. Coal is unsettled, retailers asking 50 cents 
higher prices, and the Reading Company has advanced 
quotations 25 cents. Business in iron and steel is satisfac- 
tory in volume and fairly so as to prices. Finished 
material is higher, but pig iron remains low. The Baldwin 
works have received an order for 22 heavy freight locomo- 
tives for New Zealand, and six for Spain. Six have al- 
ready gone to Belgium, and more are to follow. The first 
order for Ireland was recently filled. During the month 
of August 30,746,000 feet of lumber were unloaded at this 
point, a decrease of 2,476,000 from last year, but an in- 
crease of 1,500,000 over the average for ten years. Prices 
remain firm, and confidence continues. In other lines of 
builders’ materials about an average business is being done 
for the season. Furniture manufacturers and dealers are 
busy, and coopers report unusual activity in old as well as 
new barrels. Business in hides and leather is decreasing, 
but prices are high. In shoes manufacturers have only an 
average trade, but jobbers report an increase in volume. 
City retail trade remains quiet. Carriage builders report 
activity, contracts being generally made for high priced 
goods. Carriage hardware lines are all busy, and business 
in builders’ hardware is up to the average. The bicycle 
trade has fallen below expectations, and in all these lines 
collections are slow. 

Wholesale druggists have a fairly brisk demand, with 
payments prompt, but retailers still complain, although 
improvement is noticed as the season advances. There is 
an increased demand for paints at wholesale, and dealers 
expect a good season, with collections fair. Wallpaper is 
still unsettled, owing to recent changes, and dulness is 
expected as many large houses disposed of old stock at 
liberal discounts, thus stocking up small dealers. Some 
improvement has occurred in dry goods, jobbers and com- 
mission houses reporting increased sales, and clothing 
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manufacturers also find a better demand, while retailers in 
both lines are active. Sales of groceries at retail have in- 
creased, and jobbers report an active out-of-town business, 
with prices well maintained. In some lines buyers of 
canned goods are holding back orders in expectation of 
lower prices. The local coffee market remains unsettled, 
and sugar is quiet with small concessions. Collections in 
this line are reported fair. Brokers state that there is a 
shortage in the pack of peas and prices have advanced. 


Boston.—The local dry goods market has been more 
active in sales from second hands, the advancing tendency 
of the primary market for cottons inducing retailers to 
operate more freely. In other lines also jobbers have a 
good trade. Reports from New England retail districts 
indicate a good opening of fall trade. With the cotton 
mills the situation is unsettled, the advance in the raw 
material stopping contracts for future delivery. Woolens 
are generally dull, although some mills report more orders. 
Sales of wool were 1,620,000 pounds, mainly in small lots 
at low prices, bids on large lines being too low for accept- 
ance. The improvement in boots and shoes has been sus- 
tained by placing of orders for fall goods, but activity in 
spring merchandise is still confined to sample orders. Fae- 
tories have started up a little more machinery, and for- 
wardings were heavier than in the previous week, but far 
below the same week last year. Leather dealers report 
more demand, but sales are in small lots of nearly all 
grades of finished, rough and sole, with the market firmer 
in tone. Hides are quietly firm, with light offerings. Flour 
has been active, mills and jobbers reporting good sales at 
higher prices. Wholesale grocers report fall trade excel- 
lent and collections good. Coal has advanced $1 per ton, 
making a gain of $2 in a fortnight. Money is firmer at 4 
to 5 per cent. on time. 


Buffalo.—The volume of business has increased, as 
shown by bank clearings, and money is in abundant supply 
with rates unchanged. Collections are slightly better. 
Wholesalers and jobbers generally report trade satisfac- 
tory. The demand for hardwoods is better, but prices do 
not alter, red and white oak being in especially brisk de- 
mand. White wood sells $1 above last month’s price. 
Prospects for fall trade in white pine are fairly good, a 
larger volume being probable than was moved last spring, 
but prices will not average as high. Prices advanced 
abnormally last fall and winter, interrupting building 
operations. There is a good demand for lumber used in 
manutacturing. Principal lake receipts for the week end- 
ing Sept. 15th were 409,330 barrels flour, 1,420,000 bushels 
wheat, 1,069,693 bushels corn, 1,008,893 bushels oats, and 
1,811,609 feet lumber. Shipments were 42,383 tons coal, 
65,477 barrels cement, 21,413 barrels salt, and 76,796 barrels 
sugar, Grain shipments by canal and railroad were liberal. 


Providence.—Considerable improvement is shown in 
the manufacturing jewelry trade. (Good orders have been 
received for staple goods and many shops are running full 


time. Clothiers and dry goods dealers report large sales of 
fall goods. Commercial paper is still quoted at 44 to 5 per 
cent. 


Portland, Me.—Corn canners will complete their pack 
this week, which will be fully up to the average, but sar- 
dine canners along the coast report a shortage. Retail 
trade is good throughout the state, although buyers are 
placing smaller orders, and jobbers in various lines report 
a steady demand. 


Baltimore.— Wholesale trade is active, and mercantile 
zollections are fair. Cottons have advanced from 3 to 24 
cents, according to grade. The dry goods trade is brisk, 
with a bright fall outlook. Clothing manufacturers are 
busy, some duplicate orders being received. Some im- 
provement appears in boots and shoes, but orders are 
restricted to actual needs, and dealers anticipate a decline 
in prices. There is an active demand for straw hats, 
factories having large stocks of raw material, but higher 
prices are expected. Jewelry and notion jobbers are busy, 
and there is a brisk demand for millinery. Fall trade in 
furniture has been satisfactory on outside orders, but local 
business has not commenced. Importations of tobacco 
are light, with prices firm. Harness is active on local and 
southern demand, with collections prompt and prices sus- 
tained. Receipts of lumber are moderate and prices weak. 
Shippers of fertilizers have sent out a large quantity for 
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fall, and anticipate a heavy spring trade, there being a good | week shows an increase over the previous week, and busi- 


demand forchemicals and phosphates, The general grocery | 


trade is below the average for the season. Money is easy | 


at 4 to 43 per cent. on time. | 


Pittsburg.—The only change in the iron and steel | 
markets is a slight stiffening of prices, and a faint increase | 
in the aggregate tonnage in finished lines. Mills are not | 
rushed, and accumulated stocks are not decreasing with the | 
present demand. There was a small sale of Bessemer at | 
$14 delivered here, which is the lowest point recently 
touched. Iron and steel bars have advanced, the minimum 
price for steel bars now being $1.15. Plates are not show- 
ing the anticipated strength, but there is a comparatively 
even demand for structural material. A heavy tonnage of 
rails is expected when terms are made satisfactory. The 
tone of the market is not strong, and pig iron and billets 
are selling below cost. Coal operators are rejoicing that 
the congestion has ceased, the rush to prepare for cold 
weather at the Northwest having reduced stocks, and lake 
docks are crowded with supplies. No serious attention will 
be paid to the export trade this winter by operators in this 
district. Sultry and disagreeable weather retards the re- 
sumption of activity in nearly all lines of trade. 


Cleveland.—aA general improvement in business has 
occurred, increased activity appearing in dry goods, 
groceries, drugs, hardware, crockery, shoes, lumber, 
building materials, machinery and machinists’ supplies. 
Leaf tobacco, cigars and clothing are quiet, and collections 
fair. 


Cincinnati.—The shoe business is good, and dry 
goods and notions show improvement. Leather and 
hardware specialties are selling well, and the grocery trade 
is satisfactory. Banks report normal conditions in the 
money market, and collections are generally satisfactory. 


St. John.—Millinery openings have made a brisk move- 
ment in that line. Hardware and groceries are being sold 
more freely, but there is not much immediate demand for 
dry goods and shoes. Collections are prompt. 


Halifax.—The Provincial Exhibition in progress makes 
general business rather quiet. 

Montreal.—The volume of trade is unchanged, and 
call money is 5 per cent. but higher rates are expected. 


Quebec.—The leather business is quiet, and general 
trade is fair, with collections up to the average. 


Toronto.—There is an improvement in wholesale 
tradg, and hardware and metals are selling well, with 
groceries and dry goods fairly active, and leather in fair 
demand. 

Ottawa.—Retail trade in all lines is good and collec- 
tions fair. 

Hamiltton.—General trade is improving, and the yield 
of fruit is large, at firm prices. 

Victoria.—Trade conditions remain unchanged, and 
fairly satisfactory. 

Detroit.—There is only a fair demand for loans, and 
money is easy at 5 to 6 per cent. Clearings are fully up to 
last year’s. General trade conditions remain unchanged, 
purchases being in moderate amounts, with collections in 
many quarters reported slow. 

Indianapolis.—Business continues satisfactory in 
most branches, but window glass factories in the gas belt 
are affected by labor troubles. Aside from this, manufac- 
turing lines are active. Coal mining is active and not 
affected by the eastern strike. 

Milwaukee.—The demand for money improves from 
grain and iron sections. Cooler weather keeps retail trade 
brisk in woolens, hats and shoes, and staples continue in 
good demand. Collections are satisfactory. 


Minneapolis. —There has been a steady market in all 
seasonable lines, and valuations have shown marked 
strength. There is a considerable movement in dry goods, 
boots and shoes at good prices. Hides show an upward 
tendency and hardware and building materials are steady. 
Retail business is good and collections fair, showing a 
gredual and steady improvement. Saw mills are busy, and 
lumber dealers are generally encouraged over the volume 
of business. Receipts 1,815,000 feet, and shipments 
7.800.000 feet. With advancing wheat, flour mills have 
veneraily disposed of their output. Grinding for the past 


ness in this line is generally improving. Production aecord- 
ing to the Northwestern Miller: Minneapolis 325,585 barrels 
against 314,300 last year; Superior-Duluth 11,000 against 
64,755; Milwaukee 55,335 against 34,825; St. Louis $3,000 
against 71,400 last year. | 

St. Paul.—Boot and shoe houses report practically all 
advanced fall orders filled, and as it is too early for sorting 
up orders, trade is rather quiet. Travelers will start out 
with spring samples within a week or ten days. Dry goods 
jobbers find trade holding up well, although the rush for 
the season is over. Hats, caps and furs are active, and 
factories turning out fur goods are operating at full capa- 
city. Drugs, paints and oils are reported in bette demand 
than at this season last year. Prices are generally firm, 
and prospects were never better. Jobbers of hardware 
report trade light since the first of the month, while whole- 
sale grocers are enjoying their usual volume of trade. Wet 
weather has hindered threshing in some sections, and col- 
lections from localities affected are reported slow. Generally 
speaking collections are fair. 


St. Louis.—Jobbing trade has been heavy, with more 
buyers from outside sections than ever before, making 
large purchases of better class goods. Dry goods continue 
to show the greatest gain, averaging about 20 per cent. 
this week, and millinery is having a proportionate increase. 
A gain of 10 per cent. appears in groceries, and 14 per 
cent. in the shoe trade. Furniture and carpets increase 
about 7 per cent. In hardware and stoves the gain is 
about 25 per cent., and in rubber 20. Wheat receipts have 
increased about 40 per cent., and flour is in good consump- 
tive demand, with fair export inquiry. Real estate and 
local securities are fairly active, mostly on investment 
account. 


St. Joseph.—Trade is active in all lines, and coilec- 
tions fair. 


Kansas City.—Trade continues satisfactory in volume, 
with dealings especially brisk in all seasonable lines. Dry 
goods, notions and millinery are active, and business is 
good in shoes, hardware, implements, and liquors. Retail 
trade is better, and collections are fair, with money plenti- 
ful and easy. Cattle declined, but hogs and sheep ad- 
vanced. Live stocks receipts, 126,467 head. 


Salt Lake.—Business improves in leather goods and 
clothing, and there is activity in all staple lines. Groceries 
show an advance in volume over last week. Mining sup- 

lies are not as active as usual, and smelters are doing 
ess. Ore in sight is being absorbed with the minimum 
development work, and the mining situation is only 
fair. Bank statements show a slight increase in deposits, 
commercial and other paper being fairly well met, and the 
demand for loans is improving. The season in canned 
goods is opening with large orders, and local packs will 
show a trebled output. Local beet sugar factories are 
beginning to supply the shortage, contending with heavy 
demands. 


San Francisco.—The weather is generally favorable 
for fruit drying, and there has been little damage from re- 
cent rains. Prices of raisins will be fixed at Fresno after 
business hours on the 22d. Bartlett pears are moving 
freely to the East by rail. Over 5,500 cars deciduous fruits 
went overland from California since May Ist, about 200 
ears less than in the same time last year. Cannery work is 
confined largely to peaches, pears, grapes and tomatoes. 
Wineries expect to make the usual quantity, and 100,000 
gallons went to New York by steamer on the 19th. Hops 
sell freely at 12 to 124 ects., and most of the crop is 
gathered, but at increased cost for picking. Wool and 
hides are quite dull and holders are discouraged. Beans 
and honey will show light yield, and prices are firm. 
Rates on new crop walnuts are fixed by the Association at 
10 ets. for No. 1 soft shell, and 94 ets. for hard. Beet 
sugaries have commenced operations for a three months’ 
campaign, and late rains were of benefit to beets, which 
will show a moderate yield. The grain export trade is un- 
satisfactory because of high freights and low prices abroad. 
Twenty-three ships are in re for grain, two just finished 
but not cleared. Cargo of 60,000 cases canned fruit, and 


45,000 cases salmon for England about ready to clear. 
Only two free ships are in port, one of 1,700 tons taken on 








the 19th at 42s.6d. At the North 46s. 3d. was paid at 
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Tacoma, 47s. 6d. at Portland. Raw sugar is scarce, and 
imports of Hawaiian for the month to date only 22,545,000 
pounds, half of which was in transit for the East. Alaska 
salmon receipts for the season to date 359,400 cases. China 
steamers this'month have taken 2,431,800 in specie, with 
large engagements for the next steamer on the 22d. Aus- 
tralian steamer due with $2,000,000 in gold. 

Seattle.—Trade conditions remain favorable. Eastern 
lumber and shingle shipments are in excess of the corre- 
sponding period last year. The coal market is brisk, with 
increasing demand. Building activity continues, and col- 
lections are good. 

Tacoma.—Trade shows steady revival, and collections 
are easy. 

Little Rock.—Jobbing trade in hardware, groceries, 
drugs and dry goods will average well. Retail trade is 
satisfactory, and collections prompt. Money is firm, with 
some advance in rates. 

Louisville.—Some improvement has appeared in 

roceries, but sales of hats are light. The trade in flour is 
cotton, and whiskey is up to the average, while hardware 
shows a gain. Satisfactory conditions prevail in oils, 
drugs, shoes, clothing, iron and hardware, but manufac- 
tured tobacco is quiet, and the demand for grain is _ light. 
Retail trade has been excellent, but there is little doing at 
tobacco warehouses, the old crop having been marketed. 

Nashville.—Jobbing trade shows some improvement 
during the past few weeks, and a good fall trade is antici- 
pated as stocks are smaller than usual. Retail trade is 
quiet, and collections improving, but not yet altogether 
satisfactory. 


Atianta.—In dry goods and notions trade is reported 

ood, and shoes are active. Only fair trade is found in 

ats, but groceries and confectionery sell freely. Hard- 
ware and agricultural implements show some improve- 
ment. The demand for lumber has increased, and a fair 
fall retail trade is commencing. 

New Orleans.— Trade conditions continue favorable, 
a good volume of business being transacted. Collections 
are better than usual at this time of year. The cotton 
market has been irregular, but closes steady after a con- 
siderable decline. Sugar is unchanged. A few barrels of 
new molasses have.arrived. Rice is still in good demand, 
and the market is steady. Exports of grain have been 
light. Money is in good supply and better demand. 


—_— 
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MONEY AND BANKS. 


Money Rates.—The money market this week developed a 
firmer undertone. This was apparent particularly in the department 
of time loans, in which stock houses were forced to pay advances of 
about 4 per cent. for loans to carry over election. The latter are 
now quoted at about 1 per cent. more than they were a month ago. 
The increase is due more to the excessive caution observable among 
institutions outside of New York City than to any increase in the 
local demand for accommodation. Another feature of the market was 
the more careful scrutiny of the collaterals offered on Street loans. 
One of the largest individual lenders and several of the prominent 
institutions in New York were attempting to confine their advances 
to loans on railroad stocks exclusively, containing not less than 
75 per cent. of dividend payers. Houses of good standing, however, 
had little difficulty, at the advanced rates, in placing contracts at 
long time on loans containing 25 per cent. of industrial stocks. It is 
more a question of the character of the borrower than of the rate of 
interest charged at the present time. This arises in large measure 
from the failure this week of an old established Wall Street house, 
whose troubles were a great surprise to the banks and loan brokers. 
It is believed that the German loan can be financed with very little 
difficulty, and that it will be unlikely to draw gold from our market. 
Eleven banks, doing the principal business in commercial paper this 
week, made an average of 16 per cent of all new loans in strictly 
commercial channels, as against 16 per cent. one week, and 14 per 
cent. two weeks ago. 

Call loans on stock collateral were made at from 1 per cent. to 2} 
per cent., averaging about 2 per cent., with offerings principally by 
foreign banking houses and a few institutions in neighboring cities. 
Time loans closed at 3} per cent. for sixty days, 3 per cent. to 44 
per cent. for three months, and 4} per cent. for longer dates. In 








commercial paper the purchases were chiefly for out-of-town institu- 


tions, whose buying has been less restricted by political rumors than 
that of New York banks. The market closed at 4@44 per cent. for 
endorsed bills receivable, 44@5 per cent. for choice single names, 
and 5} per cent. and upwards for other good names less well known. 
The offerings of paper this week came largely from the dry goods 
trade, where the advance in cotton goods and the activity of that line 
of business have led to a material increase in the supplies of notes on 
discount. 

Foreign Exchanges.—The foreign exchange market was 
more active and ruled slightly higher, although the advance in rates 
was not sufficient to cause much attention to be given to the rumors 
that gold shipments would follow the sale of $20,000,000 German 
4 per cent. bonds in this market. There was a fair demand at in- 
tervals from remitters to France and Germany on mercantile 
accounts, but a singularly small demand for sterling from this quarter. 
The money markets here and abroad were the chief influence in the 
movement of all quotations, as might be expected, in view of the 
financing of foreign bonds recently placed here. The offerings of com- 
mercial bills were largely confined to grain and provision drafts and 
were rapidly absorbed. The supply from the Cotton Exchange is still 
small, but the market is looking for an early reflection of the heavy 
engagements of cotton reported for account of foreign mills, and 
which shipments will probably increase as vessel room becomes more 
plentiful. There is no effort at present to speculate in exchange, 
as the recent experiences of those who have tried it have not been of 
a pleasant nature. Rates for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling. 60 days.. 4.834 4.83% 4.833 4.834 4.834 4.83% 
Sterling, Sight .... 4.863 4.87 4.87% 4.874 4.872 4.87 
Sterling, cables.... 4,87{ 4.873 4.87} 4.87} 4.873 car 
Berlin, sight ...... .954 954 954 954 954 .954 
Paris sight ....... "5.16; 5.16} 5.16} 5.164 5.164 5.16} 


*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago, 50 cts. discount; Boston, par, against 10 cts. discount last 
week ; New Orleans, commercial $1.25 discount, bank $1 premium ; 
Savannah, buying at 1-16 discount, selling at 1-16 premium; Cin- 
cinnati, between banks 20 cts. discount, over counter 50 cts. premium; 
San Francisco, sight 5 cts., telegraphic 7} cts.; Charleston, buying $ 
discount, selling at par; St. Louis, 50 ets. discount. 

Silver.—A moderate reaction followed the recent steady ad- 
vance, which was not surprising when the extent and length of time 
it has been in progress is duly considered. The London mint buying 
was concluded, and Chinese demands filled, but orders on Indian and 
Continental account absorbed most offerings, and there was almost 
immediate recovery before the decline had made any progress. From 
January Ist to September 6th British exports, according to Messrs. 
Pixley & Abell, were £3,831,407, against £3,421,700 last year; 
£1,578,066 to China, against £904,453 a yearago ; £401,766 tothe Straits, 
against £165,277 in 1899; a total of £5,811,239, against £4,491,430 to 
the same date last year. Closing quotations each day were: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ... 28.94d. 28.87d. 28.75d. 28.75d. 28.8ld. 28.87d. 
New York prices. 62.65c. 62.62c. 62.37¢c. 62.37¢. 62.50c. 62.62c. 


‘Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, and exclusive 
of the #150,000,000 redemption fund, compares with earlier dates as 


follows: Sept. 20, 1900. Sept. 13, 1900. Sept. 21, 1899. 
Gold owned .............. $74,586, 759 $72,106,606 $105,588,207 
Silver owned ........cce.- 9,596,637 11,110,744 4,925,211 


A splendid gain appears in holdings of the yellow metal, but a 
moderate decrease in the net silver on hand. Net United States 
notes have decreased to $24,208,754, against $25,321,850 last week. A 
small increase appears in Government deposits in national banks, 
which are now $97,438,802, against $96,656,733 a week ago. Further 
gains appear in the net available cash balance, which is $138,118,649, 
against $136,471,745 last week. Heavy receipts, both of customs and 
internal revenue make a small balance of $2,564,256 on the right side 
of the account for the month thus far, in spite of large disbursements, 
and for the fiscal year to date the deficit is only $2,271,678. 

Foreigu Finances.—Another gain was reported this week 
in gold holdings by the Bank of England, although the amount was 
only £244,782. This made the proportion of reserve to liability 53.96 
per cent., against 53.85 a week ago and 51.69 a year ago, while on 
August 23 it was only 41.40 per cent. Gold was received from Aus- 
tralia, and a small amount was shipped to Egypt. The Bank is now 
in the strongest position in over two years, but recent heavy bor- 
rowings in the open market will be paid this week and cause some 
reduction. The German loan became a certainty and was followed 
by a Swedish issue. This country is now carrying a large variety of 
foreign bonds, and there is probability of more within a short time. 
Accumulation of American credits on merchandise account has made 
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this an assured fact for some years, but the loans have been handled in 
a private way as long as was possible. Now it has become an inter- 
national affair. Whether there will be any shipment of gold in con- 
nection with the latest loan is extremely uncertain, while there is 
possibility of London being called upon to send gold to Germany on 
our account. Speculation is extremely quiet, and American railways 
declined severely in keeping with the New York market. Call money 
in London rose to 24 per cent., and time money to nearly 4 per cent. 
Berlin rates were slightly easier at 44, but Paris advanced to 2}. Gold 
premiums compare with last week as follows: Buenos Ayres 135.60 
against 130; Madrid 30} against 314; Lisbon 374 against 37; Rome 
6.672 against 6.65. 

Bank Statements.—Last week’s averages showed a heavier 
loss in cash than was predicted by the various authorities, probably 
owing to a larger demand from the South than was reported. This 
may have been partially due to withdrawal of funds for use in Texas 
after the storm, und while not going outin connection with cotton 
dealings might have escaped consideration. Funds held at the North 
on account of southern concerns and individuals were naturally drawn 
upon freely, and besides there were contributions of size for general 
relief. Western banks seem able to handle most of the borrowing in 
connection with grain movement. A large gain in loans was in 
marked contrast to last year’s statement when the low reserve made 
curtailment of obligations imperative. 











Week’s Changes. Sept. 15,1900. Sept. 16, 1899. 
Loans.........-In¢. $7,022,600 $825,830,600 $739, 791.900 
Deposits .......Inc. 1,063,500 907,344,900 819,383,400 
Circulation ....Ine. 372,000 29,478,400 14,825,700 
Specie ...... .-- Dee. 2,691,100 176,600,800 156,022,600 
Legal tenders... Dec. 2,263,100 71,071,600 49,098,700 
Total reserve.. Dec. $4,954,200 $247.672,400 $205, 121,300 
Surplusreserve Dec. 5,220,075 20,836,175 275,450 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $60,775,200, an increase of 
$128,300; deposits $67,280,200, a decrease of $211,700. 

Specie Movement.—aAt this port last week: Silver imports 
$16,840, exports $869,115 ; gold imports $17,687, exports $32,914. Since 
Jan. Ist Silver imports $3,527,056, exports $34,816,328; gold imports 
$1,639,151, exports $47,793,450. 
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PRODUCE MARKETS. 


Much activity has developed in the wheat market, and prices 
advanced on aggressive operations by speculative purchasers. Re- 
ports from the Northwest were the chief influence, dealers buying at 
many cities where low crop estimates received credence. Excessive 
rains continue to do damage to grain, as well as interrupt the move- 
ment of early wheat. New crop grain is of low quality, and gloomy 
reports express doubt of even sufficient desirable wheat in some sec- 
tions for seed. Foreign news is contradictory, averaging fair for 
the week, and most European markets are firm in tone, although 
export purchases here fell off sharply when prices took a sudden 
upward turn. The situation is very similar in the cotton market. 
Low crop estimates are endorsed by later news from growing 
sections, but the high price checks foreign buying and causes 
uncertainty. There is every reason for high quotations for 
both cotton and wheat in the decreased yield; but it should 
not be forgotten that the former is now eight cents higher than 
it was a year ago, and seven cents higher than two years ago, while 
cotton is four cents higher than last year and five cents higher than 
in 1898. These differences have already affected shipments abroad 
very materially, and the only reason for advancing prices on a de- 
creased yield lies in the continued consumption. If the demand de- 
creases in proportion to the loss in supply there is naturally no logic 
in altered quotations. Thus the situation is easily narrowed down to 
a single proposition: is the foreign need going to keep pace with ad- 
vancing quotations, or shall we put our markets above the reach of 
the poorer people of Europe and Asia? 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, nearest option. 80.75 81.25 682.12 83.00 81.87 82.37 
Corn, nearest option .. 46.87 47.25 47.25 46.50 47.00 47.25 
Cotton,middl’guplands 10.87 10.87 10.87 10.75 10.50 10.50 
= Jan... 10.01 9.76 9.66 9.61 9.36 9,50 
Lard, Western ..... oa... aa 7.15 7.45 7.50 7 
Pork, mess..ccco-ceces 12.50 12.50 12.50 12.75 12.75 
NN SR 5.70 5.85 5.85 5.85 5.85 
Coffee, No. 7 Rio...... 8.90 8.50 8.50 8.50 8.50 


The prices a year ago were: wheat, 74.55; corn, 39.50; cotton, 
6.62; lard, 5.70; pork, 9.00; hogs, 5.00; coffee, 5.50. 
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Grain Movement.—<Another moderate loss appears in re 
ceipts of wheat, which may be attributed in part to the heavy roads 
at many points where severe rain has fallen, and also is due in a 
measure to the unusually free movement in August, when quotations 
were high enough to bring out all the whe at available for early sale. 
For the crop year to date receipts have been much larger than in 
either of the two preceding years. Exports of wheat are smaller 
than in the previous week, or the corresponding week last year, but 
there has been a splendid gain in the outward movement of flour, 
and in so far as the change consists in transfer of exports from the 
raw material to the manufactured product it is extremely gratifying 
to Americans who thus secure the profit of grinding. Receipts of 
corn are a little larger than in recent preceding weeks, but there is 
still a loss as compared with the same week last year, while exports 
show much loss in both comparisons. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 

W HEAT. FLOUR. CORN. 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 














Friday....... 1,264,751 478,822 66,381 689,578 100,055 
Saturday .... 1,073,844 359,531 98,299 629,278 393.463 
Monday...... 1,592,117 65,917 23,922 673,737 38,686 
Tuesday ..... 1,232,685 102,317 47,560 877,790 597,613 
Wednesday... 1,075,445 88,498 94,886 1,019,816 83.803 
Thursday.... 1,036,600 99,600 42,800 596,600 305,200 
Total ........ 7,275,442 1,194,685 373.848 4.486,799 1,518,820 


‘* last year. 8,090,397 1,537,030 266,572 6,704,837 3,118,215 
Three weeks. 22,257,717 3,889,609 819,341 10,736,990 6,916,528 

‘** last year. 21,759,852 5,148,623 759,612 18,515,932 9,201,427 

The total western receipts of wheat for the crop year thus far 
amounts to 67,737,453 bushels, against 60,126,452 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,877,001 bushels, against 2,797,102 last week, and 2,736,604 
bushels a year ago. Pacific exports were 194,166 bushels, against 
(25,497 last week, and 265,739 last year. Other exports 148,044 
bushels, against 253,689 last week, and 240,421 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 32,294,301 
bushels, against 42,569,232 last year. 

W heat.—Last week’s statistics were not calculated to cause 
strength, but the market was not influenced by these figures. The 
American visible supply gained 2,191,000 bushels, raising the total to 
53,927,000, against 39,322.000 a year ago, 10,188,000 in 1898, and 
17,140,000 in 1897. -All exports were 8,049,982 bushels, against 
5,981,100 in the previous week. and 7,048,552 a year ago. There was 
an especially heavy movement from Russian and Danubian ports, 
while Argentina also sent out more grain ihan in the preceding week. 
Both the English visible supply and the amount afloat increased 
about 800,000 bushels. None of these reports had any effect. how- 
ever, for prices were tending upward and received no check. 
Reports of damage by frost in France prompted a_ reduced 
estimate of only 250,000,000 bushels, which is sufficient for all needs 
in that country, coming after such a heavy crop as the previous one. 
News from India tells that the ground is in good condition for seeding 
and the outlook most favorable. Manitoba news is far from satis- 
factory, but this crop is a small one at best. The only news on which 
prices had reason to base strength was domestic, and there were many 
reports from different sections of the country that gave endorsement 
tolowestimates. Official reports have always been so decidedly under 
the final total crop harvested that traders were slow to appreciate the 
actual conditions, and even now there is a possibility of more than 
ample supplies if foreign buying is moderately restricted by prevail- 
ing high prices. The usual profit taking after an advance started 
sharp reaction on Thursday, and much of the earlier gain was lost. 
Northwestern reports became more cheerful, and it was stated that 
early harvesting had placed most of the crop beyond the reach of 
injury from rain. 

Corn.—Even after a small gain of 245,000 bushelx the American 
visible supply was only 5,602,000 bushels, against 8,107,000 a year ago. 
But these figures are really of little importance in acrop of about 
two billion bushels. Sales for export have been disappointing, and 
early options failed to maintain strength, although distant months 
were well sustained. It was an irregular market, with moderate 
speculative activity, and some strength in sympathy with wheat. 
There has been no reason to reduce early estimates of an average 
yield. 

Provisions.—Sales of lard for export started brisk buying of 
all lines of pork products, and there was decided strength. Live 
hogs also tended upwards. Canned beef is held steady by more 
Government contracts, and the awards are subject to conditions 





which insure high grade meats in splendid condition. Cheaper quali- 
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ties are not helped by these sales. Cotton seed oil is strong on the 
condition on plantations, prime yellow being quoted 37}. Dairy | 
products and eggs are unchanged. 

Coffee.—Brazil:and European cables have not brought any very 
important news, and the local market fluctuated within narrow 
margins, spot prices remaining unchanged at 8} for Rio No. 7. 
Speculation has been quiet, with little change in prices, and in- 
fluenced to some extent by small variations in sterling exchange at 
Rio. Jobbers are receiving ample orders, with especial activity at the 
Southwest. The American visible supply gained moderately during 
the week, and Brazil receipts also rose to nearer last year’s figures, 
while there is an increase of more than 200,000 bags compared with 
1898. Roasters and jobbers have been more active in mild grades, 
and prices are firmly held. 

Sugar.—Quotations are not changed, but the trade shows confi- 
dence in a decline by postponing purchases as long as possible. Re- 
finers are seeking raw sugar, especially the independent concerns, 
but offerings are light. One refinery has been compelled to close be- 
cause of inability to secure raw sugar, and this had some strengthen- 
ing effect on prices. 

Cotton.—Sharp declines have occurred during the past week, 
and operators as arule are beginning to appreciate the chances of 
decreased consumption with abnormally high quotations. More 
British mills have closed, and many American spindles are idle. 
English spinners are planning to secure much of the new crop just 
maturing in India, and this will make less heavy demands on 
American cotton in the near future. How far this substitution 
will suffice can not be stated, although it is certain that the 
demand for goods will not continue record breaking with the latest 
rise in value. Planters are picking and selling cotton as rapidly as 
possible, present quotations being considered entirely satisfactory. 
There is naturally much planning of increased acreage in the future. 
Actual sales of spot cotton here are small, but option trading is active 
atasharp decline. The latest statistics of America cotton follow: 


In U.S. Abroad & Afloat. Total. Sept. Change. 


1900, Sept. 14.. 244,056 302,000 546,056 — 92,711 
1899, ‘* 15.. 836,996 1,244.000 2,080,996 + 71,460 
1898, “ 16.. 401,083 1,004,000 1,405,083 — 65,499 
1897, “ 17.. 398,042 7,000 915,042 +111,622 
1896, ‘“ 18.. 722,514 700,000 1,422,514 +-377,853 
1895, “ 19.. 431,695 1,582,000 2,013,695 — 87,643 


On Sept. 14th 230,124 bales had come into sight, against 406,692 
last year, and 275,117 in 1898. This week port receipts have been 
150,363, against 198,521 in 1899, and 193,432 two years ago. Takings 
by northern spinners to Sept. l4th were 12,297 bales, against 36,050 
last year, and 29,749 in 1898. 


THE INDUSTRIES. 


Chief in interest is the strike of anthracite coal miners, which 
proved almost equal to worst expectations. During the first few days 
about 120,000 men quit work, although a large number were anxious 
to continue, but yielded to the order of the lz.bor leaders. Many others 
stopped through fear of personal violence, and mine operators have 
received applications from employes in large number for protection, 
in which case they agreed to resume. Independent workmen are 
also eager to fill the places of strikers, but ask for assurance of safety, 
If the State authorities enforce the law and guarantee liberty of action 
to all who prefer to work, it is probable that the strike will soon lose 
its strength. There has been little violence as yet, and a prompt and 
amicable settlement is expected by the various officials. The price 
of coal has advanced, and some collieries, such as the Reading, are 
reaping the benefit, as they have not been seriously crippled in opera- 
tion. Wages in some iron industries are still under discussion, but 
more mills have resumed during the past week, and some are running 
overtime. Conditions in the iron and steel markets are improving, 
although increased activity is not accompanied by advancing prices. 
On the other hand, there has been no further decline, and the tone is 
firm. Heavy sales of tin at London caused a complete collapse of 
prices there, and this market promptly responded. Decreased stocks 
of goods at New England mills does not necessarily mean active 
manufacture, and the high price of cotton does not encourage opera. 
tions. Goods are firmly held, but last week’s excitement and activity 
has been followed by more quiet conditions. 

Iron and Steel.—Throughout the entire range of domestic 
products, as well as raw material, itis not possible to find a definite 


iron sold at Pittsburg to the extent of 12,000 tons, and 


other inquiries were reported. Billets were sought, but prices 
were held above offers. Iron bar mills are still idle and stocks 
are low, ‘with prices somewhat above the level of other 
forms. Mills are busy on oid orders for structural material, but 
no large contracts have been placed this week. Many new un- 
dertakings are held in abeyance until the election shall assure 
prosperity to domestic industries and a continuance of the good ex- 
port trade that is now beingenjoyed. Two large concerrs have made 
arrangements by which one secures all the sheet making and the bar 
business goes to the other, avoiding competition and making a con- 
siderable saving in cost of operating. The collapse of speculation in 
Scotch pig iron warrants at London from 77 to 68 shillings was a 
natural result of inflation, and had no wide spread influence. Some 
southern roads have reduced freight rates on iron to the seaboard, 
which will help the export business. 

Coke.—With the definite increase in business at iron mills there 
naturally appears more activ ity at Connellsville coke ovens. There 
is no rush of orders, but stocks have ceased to grow burdensome, and 
out of 20,433 ovens in the field, 13,815 were in operation and only 
6,618 idle. The output increased to 154,748 tons, against 143,148 in 
the previous week, although a year ago the production was 188,650 
tons. Prices are $2 and $2.25 for Connellsville, while outside makes 
sell somewhat lower. The coal strike is expected to stimulate the 
demand for coke, as it can be substituted in many instances. 

The Coal Trade.—The strike of anthracite miners has 
caused a virtual suspension of operations in the Pennsylvania regions, 
except atthe mines of the Reading Company, whose miners have 
had no special grievances to express. Only a portion of the Reading 
co!lieries are closed down. The strike has advanced the retail price 
of coal heavily in all parts of the country, though the wholesale price 
has risen this week only from $4 to $4.65 net per ton, f. o. b. in 
New York harbor. The leading companies practically withdrew 
from the market when the shut-down of collieries became general, so 
that the prices quoted were almost nominal. Most of the producing 
companies reported that they had accumulated large stocks of coal at 
tidews.ter, but they were also indisposed to draw upon these very 
largely. 

Minor Metals.—First in importance is the complete collapse 
of tin, which fell from 30} a week ago to 27j cents. Two months ago the 
price was 34 cents. There were heavy shipments from the Straits, 
while the visible supply promises to gain heavily during the current 
month. Nothing of interest appeared in other metals, but conditions 
r~ - plate mills are still unsatisfactory because of unsettled wage 
disputes. 

Boots and Shoes.—Shipments from Boston last week were 
74.939 cases, against 67,142 in the previous week, reflecting the im- 
proved conditions reported last week, which still continue. New 
York jobbers have been active in eastern markets, urging prompt 
delivery on all orders. It is becoming evident that stocks were 
allowed to run very low, in the effort to wait for further concessions. 
Now that fall trade is brisk, there is a sudden increase in demands 


on makers, and shops are resuming full time in many districts. 
Locally the trade is especially good, and throughout New England 
there is decided improvement, while western buyers are taking the 
usual amount, but salesmen at the South report slow business, 
Orders are mainly for fall and winter goods, and there is little sign 
of the usual buying of spring stock. 


E.eather.—Hemlock sole has advanced half a cent, aided by 
activity of eastern shoe shops. Stocks have been allowed to run 
down, and tanners are now insisting on full quotations, with occa- 
sional advances. Upper leather shows slight improvement, but not 
in line with the market for sole. 

Hides.—The market is irregular, some grades of packer hides 
showing small concessions, while slight gains occurred in country 
hides, so far as any alteration was noticed. The speculation recently 
reported is less apparent, and there is only an average business in 
any department. Better conditions in manufactures of hides prom- 
ise to be reflected here in time if sustained. 

WV ool.—A very small increase appears in actual sales at the three 
chief eastern markets, which for the week were 2,817,000 pounds; 
domestic 2,301,500 and foreign 515,500. In the preceding week sales 
were 2,643,000 pounds, anda year ago 13,443,300. Dulness continues, 
but prices are fairly steady, and no quotable change is possible, al- 
though some special sales have been made at small concessions. Asa 
rule holders feel very confident, and there is no effect from disasters 
in this industry in France. Speculation as to prices at the London 





alteration in price. There is much more activity, especially in 


auction sale on Oct. 9th fails to reach any conclusion, although mode- 


billets. bars and plates, former orders being duplicated in many | rate declines from previous auction prices are considered probable. 


cases, and some larger ones are occasionally recorded. Even pig 


iron has begun to move in a moderaie way. and there is better | 


foreign buying in many departments. Malleable Bessemer pig 





| On the other hand, the August statement of London exports showed a 


gratifying increase over last year, and some influence is anticipated 
on the publie sale. Local conditions are without feature, and the en- 
tire country inclines to wait six weeks before doing anything. 
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Dry Goods.—The early part of the week was marked by al 
continuation of the desire on the part of buyers to secure cotton 
goods which developed so strongly last week, and the volume of 
business was restricted only by the disposition of sellers. The 
closing days show a quieter market ruling, the difficulties of securing 
merchandise and the level to which most lines have been advanced 
apparently cooling the ardor of purchasers. At the close of the 
week the market presents a remarkably bare condition at first hands. 
Staples of all kinds have been practically cleaned up and stocks of 
such goods as prints have been reduced to very limited compass. 
Whatever course cotton may take in the near future the goods market 
seems to be now on a solid basis on its merits. Thereisa heavy curtail- 
ment of production in progress both North and South, and even with a 
quiet demand there is no accumulation of merchandise likely for a 


considerable time to come. The largest mills in the South are either 
shutting down or going upon short time, and Fall River mills individ- 
ually are continuing their curtailment of production. The woolen 
goods division of the market does not improve, another disappointing 
week being recorded, and silks are dull and barely steady. The 
jobbing trade reports continue generally very satisfactory. 


Cotton Goods.—It is not easy to quote prices for heavy 
brown sheetings and drills at the close of the market, owing to the 
absence of stocks and the indisposition of sellers to accept orders for 
forward delivery. Fine brown sheetings also held with much re- 
serve. Fine grey goods are strong and scarce. Ducks and brown 
osnaburgs about jc. higher, but quiet at the close. Medium grades 
of bleached cottons advanced jc., and fine grades are expected to 
follow, the market being bare of ready supplies. Low grade bleached 
are scarce and strong. In wide sheetings advances of 74 to 10 per 
cent. are reported in lines which remained unchanged last week. 
Cotton flannels and blankets are tending against buyers. The denim 
market is very strong. and most sellers have withdrawn or are ask- 
ing prohibitive prices. Ticks, plaids, cheviots and other coarse 
colored cottons generally jc. higher. Kid-finished cambrics and 
other cotton linings are against buyers. The following are approxi- 
mate quotations: Drills, standard, 5jc. to 6jc.; 3-yards, 5ic. to 53c.; 
sheetings, standard, 5jc. to 6jc.; 3-yards, 5jc. to5jc 4-yards, 5c. to 
5ic.; bleached shirtings, standard 4-4, 7c. to 7ic. ; kid-finished cam- 
brics, 3$c. 

There has been only a limited business in regular print cloths, but 
ov the basis of 3}c. for odd goods have sold well. Wide odds have 
advanced ic. Prints have been in good request, and some staple 


lines advanced 4c. per yard. There has been no change in fancy 
ealicoes. Percales are generally jc. higher. The market for staple 
ginghams has been cleared of stocks and closes strong. Dress 
ginghams are well sold up and firm. 


Woolen Goods.—The market for men’s wear woolens and 
worsteds has not shown any increase in the general demand over 
recent weeks, and the aggregate volume of business done has been 
disappointing. Buyers are paying little attention to regular lines 
in medium and fine grades, the bulk of buying being confined to 
lower priced qualities and chiefly in plain fabrics such as clays, 
serges, cheviots, ete. The fancies end of the market is slow in both 
woolens and worsteds, apart from a moderate demand for striped 
flannel suitings. The general tone is easy, and while sellers refuse to 
make open changes in quotations buyers find quiet “ trading” possi- 
ble in many quarters. Overcoatings continue dull, but in cloakings 
a moderate business is doing at previous prices. Dress goods are 
slow as a rule and easy to buy. Flannels and blankets quiet and 
unchanged. 

The Yarn Market.—Many spinners of American cotton 
yarns bave withdrawn from the market, others are holding for 
further advances of Ic. to Iic. per pound. Egyptian yarns also 
difficult to buy. Woolen and worsted yarns quiet and in favor of 
buyers. Jute yarns firm, but demand moderate, 
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STOCKS AND RAILROADS. 


Stocks.—The stock market during the past week has been only 
moderately active, and witha distinctly weak undertone. The selling 
seemed to be at first largely for professional account, and was put 
down to operators who are supposed to have a close connection with 
the managers of the Republican national campaign. This selling 
ceased on Wednesday, but was followed by heavy liquidation for long 
account of speculative holdings of long standing. The offerings 
settled in Granger stocks, the Steel issues, and some of the specialties 
in the railroad department. A fair support was found, at fair de- 
clines. in some of the standard stocks, but asa rule large declines 
were necessary to bring out buying ordersin stocks, with an ordi- 
parilvy narrow market. London was a buyer at the beginning of the 
week, but turned a seller later on it appearing that some diplomatic 
difficulties would arise in connection with the settlement of the 
Chinese problem. These fears were not realized, but they checked 








outside buying in our own market. The Galveston trouble had 
practically lost its interest for stock operators, as it was understood 
that railroads centering there would shortly have terminal facilities 
and connections completed. St. Paul dividend, at the regular rate, 
as well as that of Rock Island, had a favorable effect for a short time. 
The lowest prices of the week were made on Thursday, and holders 
were disappointed in that the rallies were feeble in many directions, 
chiefly owing to the anthracite coal strike. Fractional gains were 
made in nearly all quarters at the close. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten in- 
dustrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first col- 
umn gives closing prices of last year : 


1899. Sat. Mon. Tues. Wed. Thurs. Fri. 
Atchison, pfd.. 62.00 69.25 69.12 69.50 68.37 67.62 68.00 
C. B. Q....cce- 121.87 122.50 123.00 123.25 121.87 120.87 121.25 
St. Paul....... 117.50 112.12 112.37 112.50 111.75 111.00 111.37 
Rock Island... 106.62 105.00 105.37 105.50 104.62 104.12 104.50 
North Pacific... 54.00 50.50 50.37 50.87 50.00 49.50 49.37 
Union Pacific.. 48.12 55.37 55.00 55.37 54.62 54.00 54.12 
Sugar ........ 128.25 116.75 117.00 116.87 116.00 115.00 115.75 
Bklyn. Rap.... 72.25 52.50 53.12 53.12 51.12 50.37 51.25 
Manhattan .... 96.50 88.00 88.50 89.12 87.00 86.25 86.37 
Federal Steel.. 53.50 32.62 32.75 33.00 32.00 30.50 30.68 


I TT 


Bonds.—Depression in the stock market was followed by a gen- 
eral decline in prices of investment bonds though the losses were not 
as a rule very large. The demand for the better known issues at the 
lower range was rather larger than expected, and some rallies occurred 
near the close. In the outside market business in bonds was ata 
standstill, though the offerings were light. Governments were steady 
but dull, while State and municipal bonds were dull and largely nom- 
inal on account of the break in the speculative markets. 

Railroad Earnings.—Gross earnings of all roads in the 
United States repc *.ng for September to date are $15,504,984, a gain 
of 3,8 per cent. over last year and a gain of 17.3 per cent. over 1898, 
There is some irregularity in earnings, as might be expected, as Sep- 
tember last year was a month of heavy traffic. In many important 
lines of freight tonnage is larger this year. Granger roads report a 
loss and some of the Southern and Southwestern roads, the latter 
due in part to the Galveston disaster. On many leading systems 
earnings have been reported for the two weeks. Below comparison is 
made of all United States roads reporting for the past four weeks: 


1899. Per Cent. 
$7,010,771 3.5 
7,925,163 4.0 


1900. 

44 roads, 2d week of September... $7,258,987 
55 roads, Ist week of September.. 8,245,997 
64 roads, 4th week of August’.... 13,493,524 12,434,274 8.5 
64 roads, 3d week of August... ... 8,276,372 7,645,476 8.3 

There is no change of consequence in the report for August as 
printed last week. Earnings make a very satisfactory showing con 
sidering the great activity last year, though the increase over 1898, 
when traffic was large, is still very great. In the following table 
earnings of ajl roads reporting for the month are given compared 
with last vear, earnings being classified by sections of the country, 
or leading classes of freight, and percentages are given showing com- 
parison with 1898 - 
Per Cent. 


Trunk.... $13,923,401 $13,321.457 Gain $601,944 + 4.5 20.8 
Other E’n. 1,675,688 1,551,346 Gain 124,342 8.0 16.5 
Cent’l W’n = 8,540,495 8,093,611 Gain 446,884 5. 
Grangers. 4,963,135 4,898,370 Gain 64,765 1. 
Southern. 10,719,671 10,073,935 Gain 645,736 > 
9 


August. 
1899 


South W’n = 8,511,758 7,564,966 Gain 946,792 1 
Pacific ... 6,084,662 5,549,903 Gain 534,759 


U.S.Roads $54,418.810 $51,053,588 Gain $3,365,222 
Canadian. 2,569,000 2,434,000 Gain 135,000 
Mexican.. 2,549,476 2,501,796 Gain 47, 


Total... $59,537,286 $55,989,384 Gain $3,547,902 + 6.3 +23.0 

Railroad Tonnage.—The loaded car movement at St. Louis 
continues satisfactory, while at Indianapolis the movement for the 
week is greater than at any time since the first week of May, due in 
part to the heavy shipments of coal from the anthracite coal fields 
prior to the great strike. While the light wheat crop has lessened 
the movement in that cereal, the shipments of provisions, cattle and 
manufactured goods are heavier than the corresponding week last 
year. Below is given the number of loaded cars handled for the week 
at St. Louis and Indianapolis compared with preceding years: 
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- - St. Louis. - = -—Indianapolis.—~ 

1900. 1899. 1898. 1897. 1900. 1899. 1898. 

Aug. 25 ......53,092 53,107 47,035 41,367 18,131 21,603 21.557 
Sept. 1.......52,703 53,892 47,132 42,192 20,485 22.475 23.046 
Sept. 8.......52,784 52,705 46,472 43,028 18.769 21.2% 21.172 
‘Sept. 15......54,273 55,173 45,897 41,697 20,880 22,255 22,348 














8 


DUN’S REVIEW. 


[SEPTEMBER 22, 1900, 








Railroad News.—New York Central has declared the regular 
quarterly dividend of one and one quarter per cent., payable October 
15th, to stockholders of record September 29th. 

It is said that thirteen directors are to be elected at the annual 
meeting of the Northern Pacific, which will be held Oct. 18th, 1900. 

A suit has been brought before the Railroad Commissioners by the 
Los Angeles Traffic Association, which alleges that the Southern 
Pacific and Atchison roads discriminate on local traffic in favor of 
San Francisco. 

The traffic contracts between the Northern Pacific and St. Paul, 
covering the St. Paul & Duluth Railroad, have been extended to in- 
clude all forms of traffic on the whole line. 


>i. 
vw YY 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 211 and in Canada 
33, total 244, against 225 last week, 169 the preceding week, and 172 
the corresponding week last year, of which 154 were in the United 
States and 18 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 
last year: 

Sept. 20, 1900. Sept. 13, 1900. Sept. 6, 1900. 








Sept. 21, 1899. 


Over ver Over ver 

$5,000 Total. $5,000 — $5,000 Total. 5,000 Total 
ree 82 36 18 61 19 60 
a 50 20 il 10 40 5 36 
RS 57 21 53 3 33 8 35 
ae | 22 2 18 0 ll 0 23 
United States 73 211 80 195 31 145 32 154 
Canada...... 8 33 15 30 10 24 2 18 


The following table shows by sections the number and liabilities of 
firms failing in business during the third week of September, and also 
corrected figures for the two preceding weeks. Failures are partially 
classified, showing manufacturing, trading and all others, except 
banking and railroads: 


Third Week of September. 














No. Total Mnfg. Trading. Other. 
BGS cccccecwce 83 $996,077 $618,860 $339,373 7,844 
ae 38 1,086,280 666,757 419,623 — 
EN 517 , 188 262,563 249,306 5,219 
bs sda wen 196 $2,599.545 $1,548,180 $1,008,302 $43,063 
Canada ....... 29 1,637,722 289,193 489,529 850,000 
First Two Weeks of September. 
No. Total. Mnfg. Trading. Other. 
De satoscaces 138 $3,150,056 $1,726,732 $1,212,657 $210,667 
South ...... sot 657,035 352,488 252,680 51,867 
ee 108 477,721 128,721 306,400 42. 600) 
Total.......- 329 $4.284,812 #2,207,941 $1,771,737 - 134 
Canada........ 52 460,446 178,796 27 8,650 3,000 





BANK EXCHANGES. 


Bank Exchanges for the week at all leading cities in the 
United States are #1,252,745,611, a loss of 29.5 per cent. compared 
with last year and a loss of .3 per cent. compared with 1898. The loss 
continues largely at New York and Boston, though there is much 
irregularity in the exchanges at other cities. Bank exchanges are 
scarcely up to the average of earlier months this year, but with an 
important national election pending this is hardly to be expected. 
Figures for the week and average daily for preceding months and 
quarters this year are compared below for three years: 





Week, Week, Per Week, Per 

Sept. 20, 1900. Sept. 21,99. Cent. Sept. 22, ’98. Cent. 
Boston....... $99,823,590 138,502,875 — 28.0 98,866,545 1.0 
Philadelphia. 86,583,951 90,387,660 — 4.2 70,312,150 23.1 
Baltimore ... 19,347,743 19,664,385 — 1.6 17,823,548 + 8.6 
Pittsburg .... 27,701,859 26,795,241 + 3.4 18,845,018 + 47.0 
Cincinnati ... 13,728,900 14,224,950 — 3.5 12,002,850 + 14.4 
Cleveland.... 10,381,478 10,716.992 — 3.1 7,664,708 + 35.4 
Chicago...... 126,056,387 133,298,749 — 5.4 105,670,370 4+ 19.3 
Minneapolis.. 13,080,156 12,620,899 + 3.6 9,123,042 t 42.33 
St. Louis..... 33,883,675 32,021,495 + 5.8 96,335,229 28.7 
Kansas City.. 16,505,958 14,883,259 + 10.9 11.881.695 +--+ 38.9 
Louisville .... 6,504,068 7,893,031 — 17.6 6, 185, 451 + 5.2 
New Orleans. 11,371,308 7,852,757 +- 44.8 6,083,557 -+- 87.0 
San Francisco 23,150,551 20,309,258 + 14.0 16,079,160 + 44.0 
a ee $488,119.654 $529.171.552 —- 7.8 406,873,323 + 20.2 
New York ... 764,625,957 1,245, 786,649 — 38.8 849,953,939 — 10.0 








) 
— ee 


Total all. — 92,745,611 81, Ti. 958,201 — 
Average daily 


29.5 $1,256,827, 262 


j Se 2pt. to ving * #207 670,000 = $273,528,000 — 24.1 $207,054,000 4+ .3 
‘ August. . 192,522,000 238,426,000 — 19.3 192,255,000 + 1 
- a 432.000 264,800,000 — 13.8 184,950,000 + 23.5 
ve Quarter .. 957.933.0000 294,825,000 — 12.5 189,086,000 + 36.4 

lst Quarter .. 266,206,000 307,499,060 — 15.4 216,456,000 + 23.0 





FOREIGN TRADE. 


New York Statistics.—Exports from the port of New 
York for the week ending September 18, and imports for the week 
ending September 14, and the total exports and imports from New 
York for the last two weeks and for the year 1900 thus far, together 
with the corresponding movements a year ago, are herewith given: 








Exports. Imports. 
1900. 1899, 1900. 1899, 
Week .....-... $12,227,228 $8,474,939 $8,810,666 $9,160,370 
Two Weeks... 23,108,810 16,777,803 19,177,546 18,780,849 
TPs ccnsinsns 421,918,361 323,179,596 383,097,025 363,346,961 


Exports for the week are again two million dollars greater than for 
the preceding week, thus making them four millions in excess of 
those for the week ending September 4, and nearly four millions in 
excess of those for the corresponding week last year. As usual with 
exports from this port the gain is chiefly in manufactured articles 
and is very diversified as regards the classes of goods sharing in it, 
and widely distributed as regards points of destination. Imports for 
the week are considerably less than last week and than the corre- 
sponding week in 1899, although the total for the month thus far is 
slightly greater than last year. 


OUTLOOK ABROAD. 


Great Britain.—Evecrric Raitway ConstTRucTION.—The 
report of the Board of Trade shows that the applications for provisional 
orders for street railway construction or improvement enterprises 
during the present session of Parliament numbered 36, the largest 
total since 1881. Of these 35 were for power to construct new 
or extension lines and one for power to substitute new motive power. 
The aggregate length of the proposed lines is 59 miles of double and 
99 miles of single track, and the total cost is estimated at £1,626,307, 
Following is a list of the towns and cities where new lines or exten- 
sions have been sanctioned by the Board of Trade and authorized by 
Parliament, together with the body to which the powers have been 
granted in each case: Ashton-under-Lynn (Corporation), Batley (Cor- 
poration), Bedford (Corporation), Bootle (Corporation), Bournemouth 
(Corporation), Bredbury and Romiley (District Council), Camborne 
and Redruth (Urban Electric Supply Co.), East Ham (District Coun- 
cil), Garston (Garston and District ‘l’«mways Co.), Houghton-le- 
Spring and District (United Kingdom Tramway, Light Railway and 
Electric Syndicate), Huddersfield (Corporation), Hull (Corpora- 
tion), Hurst (Urban District Council), Kearsley (District 
Council), Leamington and Warwick (Leamington & War- 
wick Omnibus & Tramways Co.), Liverpool extensions 
(Corporation), Middleton (Corporation), Plymouth (Corporation), 
Portobello and Musselburgh (Drake & Gorham Electric Power & 
Traction Co.), Portsmouth (Corporation), Prestwich (District Coun- 
cil), Radcliffe (District Council), Reddish (District Council), Rothesay 
(British Electric Traction Co.), St. Helens (Corporation), South- 
ampton (Corporation), Taunton (Taunton & West Somerset Electric 
Railway & Tramway Co.), Warrington (Corporation), Weston-super- 
Mare (Weston-super-Mare & District Electric Supply Co.), White- 
field (District Council), Wigan (Corporation). In addition to the 
foregoing there has been a still larger number of applications for 
electric tramway powers by private bill.——An electric railway is 
proposed for the Windermere Lake district. The Windermere & 
District Electric Supply Co. is interested in the project.——The 
Streets and Buildings Committee of the Preston Town Council are to 
recommend important extensions and the substitution of electric 
power for horse power on the city tramways.——The Corporation of 
Accrington is soon to equip electrically the Church and Clayton sec- 
tion of its tramways and also to establish an electric lighting plant. 

-—-A breakdown occurred recently on the Blackpool electric tramway 
system which was attributed to the overloading of the generators, 
New machinery had been ordered for many months, but makers had 
been so crowded with orders as to be unable to deliver. A similar situ- 
ation is reported regarding the electric light plant at Blackpoo!l.—— 
The franchise for the Charing Cross, Euston & Hampstead Railroad 
has been purchased by C. T. Yerkes, formerly of Chicago, who will, 
it is reported, begin construction operations almost immediately. A 
New York syndicate, of which Blair & Co., 33 Wall St., and B. M. 
Baruch, of A. A. Hausman & Co., Broad St., are members, is said to 
be interested. A tunnel railway is projected to run from Charing 
Cross to Hampstead Heath, 4} miles, and a two-mile extension from 
Camden Road to Kentish Town. About #12,000,000 will be expended. 
—Tom L. Johnson, of Cleveland, Ohio, and Albert L. Johnson, of 
New York, are said to be interested in the proposed 120-mile system 
of suburban electric railways connecting Manchester, Liverpool, 
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Bolton and intermediate towns.——ELeEctTRIC LIGHTING.—Extensions 
of the electric lighting plant of Gloucester are contemplated. The 
Asylums Board of Lancashire is to spend £6,000 installing an electric 
light plant at the Prestwich Asylum.——Large additions to the muni- 
cipal electric lighting plant of Sheffield are soon to be undertaken. 
The city engineer has recommended the purchase of two 1,000-kw. 
alternators and the lowering of the frequency to 50, by degrees. 
The total cost is estimated at £41,895.——Municipal electric light- 
ing plants are soon to be established at Hoddesdon, Alnwick, 
Stanley, Ilford, Mexborough. Newark and Ripon.——Fare ReE- 
GISTERS.—The Leeds Corporation has adopted an American printing 
and recording machine for registering fares. The systems in 
use on many of the English tramways are exceedingly cum- 
bersome and unsatisfactory, and there would seem to be a good 
field in that country for American specialties in this line.-—— 
RAILWAY MATERIAL.—A light railway is proposed, to run from 
Kingsclere to Basingstoke. It will be standard gauge of 4 ft. 84 in., 
13 miles long, and will cost about £60,000. The necessary rolling stock 
will cost about £6,000 more. MACHINERY AND MACHINE TOOLS.— 
An extensive stamping works is soon to be constructed near Rose 
Hill, Willenhall, by Messrs. J. B. Brooks & Co., Ltd., of Birmingham. 
Much of the machinery will probably be purchased in America. 








Russia.— STEEL BripGes.—The Russian Government has re- 
cently set apart 8,500,000 roubles to be used in improving the West- 
ern, Central and Trans-Baikalian sections of the Siberian Railway. 
About 3,500,000 roubles will be devoted to replacing the present 
wooden bridges with permanent bridges. RAILWAY CARS AND 
LocomorivEs.—The rolling stock of the Siberian Railway has proved 
wholly inadequate to meet the present demands upon it, and various 
railways in European Russia have been ordered to send freight cars 
and locomotives beyond the Urals. The result is a shortage of rolling 
stock throughout the Empire, and large orders for new equipment 
may be looked for at any time. 

F rance.—Evectrric Licutinc. — The Municipal Council of 
Jonzac (Charente-Inférieure) has voted to light the city electrically. 
—An electric lighting plant is to be installed at Aixe (Haute-Vienne) 
by M. Jean Nadaud.—E.ectric TracTion.—A company has been 
established at Lille (Nord) for constructing and operating electric 
railways in the departments of Nord and Pas-de-Calais. One of the 
projected lines will run from Hienin to Douai.——An electric railway 
is to be built from St. Etienne (Loire) to Saint-Genest-Lerpst.—— 
Other electric railways are projected at Tours (Indre-et-Loire) and 
Rodez (Aveyron), the former to be partially underground and par- 
tially overhead trolley system. 

Other European Countries.—Locomortives.—Several of 
the locomotives recently ordered in the United States for the Belgian 
State Railways have arrived and are reported to have given satis. 
faction, being simpler in construction and costing 25 per cent. less 
than ordinary Belgian locomotives of the same capacity.—The Bald- 
win Locomotive Works, Philadelphia, are constructing six locomo- 
tives for the Rio Tinto Mining Co., of Spain. RAILWAY MATE- 
RIAL.—The extensions of the Port of Valencia involve considerable 
new railway construction, and contracts for furnishing the material 
required are now invited by the Secretariat of the Port Works.—— 
The Carnegie Co., Pittsburg, made the lowest bid to supply material 
for the Damascus & Mecca Railroad, tenders for which were recently 
invited at Constantinople. ——PATENT FuEL.—Messrs. Buckwilder & 
Co. of Rotterdam are asking quotations from American manufactur- 
ers on 2,000 tons of patent fuel, or briquettes, f. 0. b. seaport, the 
offer to hold good for 30 days. METAL WORKING MACHINERY.— 
The file and tool works of Pastory Bros. at Turin, Italy, have been 
purchased by a company styled La Fabriche Italiane di Lime e Utensili, 
and it is stated that considerable additions are to be made to the 
plant —— PRIZES FOR Rice-DryInG MACHINERY.—The Agricultural 
Unions of Novaro, Vercelli, and Mortara, Italy, have opened an in- 
ternational competition for rice-drying plant, offering a prize of 
8,000 lire for the best apparatus. Applications should be sent to ‘‘ La 
Direction du Comice Agricole de Novare,” accompanied with draw- 
ings. models etc., not later than March 1, 1901. 

South Africa.—Nearly the whole of the Orange River Colony 
and a considerable portion of the Vaal River Colony (formerly South 
African Republic) have been opened to trade, subject to conditions 
stated elsewhere in this issue of DuN’s Review. This cannot fail to 
have a most stimulating effect upon the commercial activity of South 
Africa, although business will not resume its normal proportions 
until Johannesburg and the Rand are opened to unrestricted traffic. 
Minina MACHINERY.—The property of the St. George’s Coal & | 
Estate Co., Ltd., Natal, destroyed by the Boers, and of the Ferreira | 
Gold Mining Co. which was greatly injured, is soon to be replaced, | 
and large orders to manufacturers will result. The machinery of all | 

















the mines on the Rand is thought to be greatly damaged.——A com- 
plete cyanide plant will shortly be ordered for the Crescens (Mata- 
bele) gold mine.——Stamp batteries will soon be ordered for the fol- 
lowing plants: the Nelly and Pioneer mines of the Mashonaland 
Agency, Ltd.; the Moonie Creek gold mine, Rhodesia; the Beatrice 
(Rhodesia) mine; the West Nicholson mine, Rhodesia; the Geelong 
gold mine; the Quagga Reef property of the Grand Manica Co.; and 
the Matabele Gold Reefs and Estates Co., Ltd.——Rattway MartTE- 
RIAL.—The General Manager of the Cape Government Railways is 
about to place an order for 1,000 additional railway trucks.——A 
branch railway is to he built from Beira railway station to the 
Beira Cold Storage Factory.——ELectrric Ligutinc—The Town 
Council of Ladysmith is to establish a municipal lighting plant, 
employing either electricity, acetylene or gas, probably the first. 
——ELrctric RatiLways.—An additional power plant for the Cape 
Town tramways is to be installed, to cost £50,000. Fifty new cars 
for this system have recently been ordered.—Durban is soon to 
have an electric tramway, but whether power will be supplied from 
the existing electric light plant or from a new one, has not yet been 
determined.——CARRIAGES.—There is already a large sale in South 
Africa for American carriages, our imports in this line exceeding 
those from all other countries. The trade can, however, be greatly 
extended. A style at present having a large sale is a four-wheel, four 
and six-seat extension top barouche, called in South Africa the 
‘‘handy carriage.” It has the same track as American vehicles, but 
the seats are made six inches wider. American buggies are also 
popular here, and there is an opening for vehicles similar to our park 
wagons, three-spring wagons and side-spring road wagons, all pro- 
vided with tops.——CANNED Goops, FLOUR AND PARAFFIN.—There 
is a great dearth of these articles at Bloemfontein. Kimberly, 
Johannesburg and Pretoria.——CANDLEs.—The import trade in 
candles of good grades, which had assumed large proportions before 
the war, is again resuming importance. American goods in this line 
were popular and will be in demand. 

Egy pt.—CarriAGEs.—There is a growing demand at Alexandria 
and Cairo for imported carriages. Coupes, gigs, landaus, victorias, 
breaks, phaetons, and cabs are the types chiefly in vogue. At pres- 
ent Austria is gaining ground faster than any other country, owing 
to the lightness of her samples, Those of other European countries 
are too heavy, and this point is worth the attention of American 
manufacturers. Asa rule the demand is for very high-grade goods, 
with fine finish and elegant mountings. Some attention is paid to 
the fame of the maker.——RaiLway MATERIAL.—The Egyptian 
Government has decided to spend $8,500,000 in improving its railways 
and increasing the rolllng stock. It intends to double about 56 miles 
of existing track, and build a line from Salheid to Port Said at a cost 
of $1,500,000, including rolling stock. During the year 400 30-ton 
coal trucks, 22 locomotives and six steam coal hoists have been.re- 
ceived by this system from America. Bids will presently be asked 
for 7,500 tons of heavy section Vignole rails. A. J. Cotterill, Engi- 
neer in Chief, State Railways, Cairo. 


Australasia.—Iron Works.—It is proposed to establish 
extensive iron works, to cost about $100,000, some forty miles from 
Geelong, Victoria, for the purpose of working colonial ores. It will 
be the first in the colony.——RAILWAY MATERIAL.—A narrow 
gauge line is proposed to run from Moe to Walhalla. It will forma 
part of the Colonial Railway system of which Mr. F. Rennick, 
Sydney, is Engineer-in-Chief.—-The Minister of Works for New 
South Wales has in view the construction of a number of light rail- 
ways in the agricultural and mountain districts of that colony.—— 
Evectric LigHtine.—The city of Auckland, New Zealand, and the 
town of Mount Morgan, Queensland, are considering the installation 
of municipal electric lighting plants. The South Australian 
Electric Light & Motive Power Co. are to greathy extend their power 
plant on Greenfell St., Adelaide. Three boilers have already been 
ordered of Messrs. Babcock & Wilcox for this pliant. The capacity 
ultimately contemplated is 3,000 h. p. 

Endia.—Sream Pumps.—Worthington steam pumps have been 
substituted for hand pumps at some of the stations on the Dacca 
State Railways, also on the Bombay-Baroda and the India Railway 
systems for working new wells.——RAILWAY MATERIAL.—A coutract 
was recently let to an English firm for supplying 23 freight engines 
for the Great Indian Peninsular Railway. It now appears that they 
cannot complete the contract, small as it is, before 1902. The result 
may be that bids on other contracts of this character may be asked 
for in America.——The Rajputana-Malwa Railway is soon to pur- 
chase 1,000 four-wheeled cars, the iron work for which will be pur- 
chased abroad. 

Argentina.—Wire Fencing—The demand for steel wire for 
sheep fencing is steadily increasing. Five or six rows of ordinary 
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wire and one of barbed wire are used in fencing the estancias, many 
of which are miles in circumferance. An additional strand of thick 
rope wire is also often used as a protection against the guanacos. 
—CoRRUGATED Iron Roorina.—There is a good demand for 
corrugated iron roofing material which is used very extensively 
along the Patagonian littoral, where it is also frequently used 
for walls as well.--——Stoves.—The imports of stoves are in- 
creasing in Southern Argentina and in Patagonia, where the win- 
ters are very seve’e. Such goods should be shipped packed in a 
manner adapted to transportation overland on pack animals. 
KNITTING MAcHINERY.—The American Consul at Buenos Ayres re- 
ports that 200 knitting machines are employed in that city, twenty 
of which came from the United States and the othersfrom Germany. 
As the American machines are superior he advises manufacturers to 
send sam ple machines and a competent salesman. Special consular 
reports on the subject state that there is no market for knitting ma- 
chinery in the other parts of South America, their use at present 
being small in the Latin American countries other than Argentina 
and Mexico. 

Other Parts of the World.—SHoEz MacuHInEry.— 
Honolulu, S. I.—It is reported that Henry Hill, of Boston, and W. 
R. Castle, of Honolulu, are interested in a project to erect a shoe 
factory at Honolulu, with a capacity of 1,000 pairs daily.—— RoLLING 
Mitt Macuinery.—It is likely that contracts will soon be placed for 
the machinery and other equipment for the proposed new steel roll- 
ing mill near Monterey. Vincent Farrara, President, Monterey. 











Tariffs and Commercial Regulations. 





BRITISH INDIA.—The Governor-General has directed the can- 
cellation of the condition in No. l14of Schedule IV., of the Indian 
Tariff Act VIII. of 1894. This change will permit the importation 
free of duty of all kinds of machinery, instead of confining the free 
list to those kinds intended for certain specified industries as before. 
All machinery not exempt under the clause now abrogated formerly 
had to pay an ad valorem duty of five percent. As the law now 
reads, all machinery of whatever kind and for whatever purpose is 
on the free list. It is expressly provided, however, that the term 
does not include tools and implements to be worked by manual or 
animal labor, and also that only such articles shall be admitted as 
component parts of machinery as are indispensable for its operation 
and are not adapted for any other purpose. 

PHILIPPINE ISLANDS.—The special commission appointed 
by the War Department to study into the matter of a revision of the 
Philippine tariff bas made its report, and it is thought at Washington 
that a new tariff will be announced in a month or two. The duties 
on fruits, canned goods, cheap cottons and other necessaries of life in 
that climate will, it is expected, be materially reduced, and the com- 
plications of the old Spanish tariff will be done away with as far as 
possible. The surtaxes, especially, will probably be abolished. The 
new tariff will not discriminate in favor of exports from the United 
States, but will be uniform against all countries. 

SOUTH AFRICA.—An important customs notice, issued at Cape 
Town, announces that trade with the Orange River Colony, with the 
exception of the districts of Bethlehem, Vrede and Harrismith, is 
authorized, subject to certain conditions and regulations, viz. :—The 
procural of a permit for the removal of the goods from officers duly 
designated in the announcement, and of ** Notice” and ‘ Advice” 
forms in the care of imported duty paid merchandise. Trade with 
such portions of the South African Republic (now the Vaal River 
Colony) as are in the occupation of Her Majesty’s forces is also auth- 
orized subject to the same conditions, except that bills of entry are 
required in triplicate. The scale of duties imposed in the tariff of 
the South African Republic is continued. The rebate schedule and 
rebate regulations which were suspended, owing to the war, have 
been revived to the extent authorized by the preceding requirements. 
Goods shipped in controvention of the regulations stated are liable to 
forfeiture and the persons concerned to heavy penalties. 


Foreign Contracts. 





PuMPING MACHINERY.—Gainesborough, England.—For the Urban 
District Council. Pumping machinery and accessories required in 
connection with new boring at water works. Plans, etc., of Mr. Percy 
Griffith, 54 Parliament St., Westminster, London, S. W. Fee, £2.2s., 
returnable on receipt of bona-fide tender. Contract closes Oct. 17. 

Evectrric LIGHTING MACHINERY.—Eastbourne, England.—For the 
Corporation. (A) Water tube boiler with fittings, feed pump, etc., 


speed engine), and (C) Main switchboard and connections. Plans, 
etc., of Mr. W. C. C. Hawtayne, 9 Queen St. Place, London, E. C, 
Fee, £5.5s., returnable. Contract closes Oct. 4. 

GALVANIZED WIRE NeEtTTInNG.—Adelaide, South Australia.—For 
the Colonial Government. The supply, delivery and stacking at the 
Public Stores, Port Adelaide, of 200 miles of galvanized wire netting, 
36 inches wide, 1} inch mesh, 18S. W. G., and 200 miles of same 42 
inches wide, 14 inch mesh, 18 S. W. G., delivered in lots of not less 
than 100 miles of each size and in coils of 100 yards each. Copies of 
conditions of tender in full may be obtained of Dun’s Review. 
Forms of tender obtainable at Supply & Tender Board Office, 
Adelaide. Contract closes Nov. 7. 

WrrRE Fencine.—Edinburgh, Scotland.—Post and wire fencing. 
B. Fenwick, 1 Charlotte Square, Edinburgh. No date announced for 
closing of contract. 

HANDCUFFS, BULL’s EYE LANTERNS, Etc.—Cape Town, South 
Africa.—For the Colonial Police. Supply of handcuffs, bull’s eye 
lanterns, wicks and Colza oil for the use of the Colonial police during 
the period from November 1, 1900, to December 31, 1903. Form of 
tender, conditions, etc., may be seen at the office of Dun’s REVIEW. 
Tenders should be addressed to the Chairman of the Tender Board, 
Control and Audit Office, Cape Town. Contract closes Oct. 9. 

STEAM AND Hot-WaTER HEATING APPARATUS.—Swindon, Eng- 
land.—For the Swindon workhouse. Installation of steam pumps, 
steam heating, hot-water supply and hot-water heating plant. Par- 
ticulars of R. J. Beswick, 36 Regent St., Swindon. No date for 
closing contract stated. 

Inon BrRIDGE.—Melbourne, Victoria.—Tenders will shortly be in- 
vited by the Lands and Survey Department for the construction of a 
bridge over the Rangitikei River. It is to be a cantilever bridge of 
three spans, two of 72 and one of 242 feet. Iron and steel must be 
imported in the rough, all work to be done in the colony. 

OTHER CONTRACTS.—Announcements of other important foreign 
contracts, not yet closed, will be found in previous issues of Dun’s 
REVIEW. 


Foreign Contracts Awarded. 





ELEctTrRIc Cars.—Liverpool, England.—To Messrs. Dick, Kerr & 
Co., 110 Cannon St., London, E. C., 100 cars for the Liverpool tram- 
ways similar in type to those already supplied by that firm. 

ELEcTRIO LIGHT PLANT.—Torquay, England.—To Messrs. Babcock 
& Wilcox, Ltd., for water-tube boilers and superheaters at £1,380; 
to the same firm for pipe work, condenser, tank, etc., at £2,653; to 
the General Electric Co., for two watt-hour meters and one volt 
meter, at £60. 

STEEL RaiLs.—India.—To the Pennsylvania Steel Co., Sparrows 
Point, Md., for 6,500 tons of 85-pound steel railsfor the East India 
Railway Co. 

LOcOMOTIVES.—New Zealand.—To the Baldwin Locomotive Works, 
Philadelphia, for 22 heavy freight locomotives for the Government 
Railways. 

ELECTRIC RAILWAY ConstRUCTION. — Salford, England. — To 
Messrs. W. T. Glover & Co., Limited, Liverpool, for supplying, 
delivering and laying lighting cables, tramway feeders, and street 
lighting accessories for municipal lighting and tramway plant at 
£159,648. 12s.8d. 

STEEL Cars.—South Africa.—To the Pressed Steel Car Co., Pitts- 
burg, for several steel platform cars, 80,000 pounds capacity each. for 
the Government Railways in Cape Colony. 


Foreign Business Opportunities. 





(7) A Belgian house asks to be placed in communication with 
shippers of iron, either in bars, sheets or squares; likewise steel 
wire appropriate for the manufacture of wire nails, 

(8) A merchant in Sao Paulo, Brazil. desires to act as agent for an 
export house. He suggests as the most suitable articles flour, beef, 
bacon, oil, etc. Heis alsoina position to buy coffee for the house 
he may represent. 

(9) A prominent French house wishes to hear from a reliable firm 
willing to accept the agency for their cognac brandy. 

(10) A leading house in Havana, Cuba, wishes to obtain the names 
of manufacturers of printing and writing paper. 

(11) The names of manufacturers of axle grease in the United 
States are requested by a correspondent in Mexico. 

(12) A leading Providence house desires a connection in London, 
Paris or Berlin with a dealer in Russian, Chinese, Indian and French 
bristles. 

Notices regarding similar opportunities will be found in previous 
issues of Dun’s Review. Address all inquiries, Dun’s Revirw, 
New York. 





(B) 400-kw. steam alternator, with exciter (vertical enclosed high 
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DUN’S REVIEW — 


FINANCIAL. 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


Cc. & YOUNG, LEWIs &. LEE, 
Cashier. Ass’t Cashier. 





UARTERLY REPORT of the 
- BANK OF AMERICA, 


at the close of business on the 4th day 

of September, 1900: 
RESOURCES, 

Loans and discounts... 

Overdratts 


Due from trust companie 8s, banks, 
bankers, and brokers. ...........-.. 


.. F20,089, 851 88 
1.03.08 
1,257, 800.21 
GOO O00.00 
1LO40,077.31 
4,016,064.12 


Banking-house and lot 
Stoce - and bonds... 
Spec = 
U nited States legal te nders and cir- 
culating notes of national banks. 
Cash items, viz. 
Bills and ¢ hee ks 
for the next day’s 
exchanges 
Other items carried 
as cash 


2,120,765.00 


$4,8638,696.95 
167,741.39 


5,036,438.34 








$34,413, 808.04 
LIABILITIES. 


Capital stock paid in, in cash 
Surplus fund 
Undivided profits, less current ex- 
penses and taxes paid............. 
Due trust companies, banks, bank- 
ers, brokers, and sav vings banks. . 
Unpaid dividends........ $1,468.00 
Taxes 32,500.00 


$1,500,000.00 
2,250,000.00 


“eee eee eee eee eee ee eee 


666,359.60 
17, 256,438.74 


12,707,042.60 


“ee eee ee ee eee eee eeee 


33,968.00 








$54,413, 808.94 

State of New York, County of New York, ss.: 
WILLIAM H. PERKINS, President, and 
WALTER M. BENNET, Cashier of the Bank of 
America, a bank loc ated and doing business at 
Nos. 44 and 46 Wall Stre et, 
York, in said county, being duly sworn, each for 
himself, says that the foregoing report is true and 
correct in all respects, to the best of his knowledge 
and belief, and they further say that the usual 
business of said bank has been transacted at the 
location seones by the banking law (Chapter 
689, Laws of 1892), and not else whe re; and that 
the above report is made in compliance With an 
official notice received from the Le go ndent 
of Banks, designating the 4th day of September, 
1900, as the day on which such report shall be 

e. 


m 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 


everally subscribed and sworn to by both de- 
a. the 7th day of September, 1900, before me. 


CHAS. D. CHICHESTER, 
Notary Public. 


in the City of New 


(Seal of Notary.) 








SPECIAL NOTICES. __ 


TREE, WELLEN & 0. 


IMPORTERS 
AND 


JOBBERS 


DRY GOODS. 


326, 328, 330 Broadway, 





NEW YORK. 








UNION TRUST Co. 


DETROIT, 


Capital $500,000. 


MICH. 


All Paid In. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 





DIVIDENDS. 


THE ATCHISON, TOPEKA & SANTA FE 
RAILWAY COMPANY. 

COU PONS No. 10, due October 1, 1900, from The 
Atchison, Topeka and Santa Fé R: tilw ay C ompany 
GENERAL MORTGAGE FOUR PER CENT. 
BONDS will be paid on and after October 1, 1900, 
upon presentation at the office of the Company, 
No. 59 Cedar Street, New York City. 

H. W. GARDINER. Assistant Treasurer. 

New York, September 12, 1000 





INSURANCE, 


HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 








Insurance against Loss or Damage te 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, 
F. 


Vice-President. 
B. ALLEN, Second Vice-Presideut. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer. 
L. F. MIDDLEBROOK, Aast. See’y 





SPECIAL NOTICES. 


GARNER & CO. 


NEW YORK U.S.A. 


PRINTED DRESS COTTONS 


Of Various Grades and Widths, 


} 





DEAN’S PATENT 


ARDENTER MUSTARD. 


The Finest Mustard Manufactured on’ 


this or the European Continent, 


Also Manufaeturers of D, & 8. LICORICE, 


W.G. DEAN & SON, 
861 & 863 Washington St., New York, 


—A dver tisements. 


‘| Two 
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CHEMICAL NATIONAL BANK 


STA BLISHED 1824. 


Capital — = $6,700,000 


Surplus, 





GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres’t. 


FRANCIS HALPIN, Cashier, 





DIRECTORS, 
GEO. G. WILLIAMS. AUGUSTUS D. JUILLIARD. 
FREDERICW. STEVENS. GEO. G. DE Wirt. 
W. EMLEN ROOSEVELT. Ww. H. PORTER. 





_ SPECIAL NOTICES. 


Why do so many large 


concerns, after experi- 
menting with other 


machines, become per- 
manent users of the 


Remington 
Typewriter? 


Because they find it 
does Better Work, for a 
@ Longer Time, at Less 
* Expense than any other 
machine. 


FOR INSTANCE: 
The New York Life Insurance Co. uses 
Hundred and Sixty-three (263) 


Typewriters, of which 


236 are REMINGTONS. 


WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 











_ TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour is the one embracing 








Sees COLORADO. 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 


The Oregon Short LineR.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P anoT. A. 
OREGON SHORT LINE R. RA. 
SALT LAKE CITY, UTAH. 
Elegant New Park Folder 
**WHERE GUSH THE GEYSERS” 
Sent vb receipt of 4 cents postage. 
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FINANCIAL. 


JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & CO., 


BANKERS, 


CHAS. FRASER. 


16 &18 WALLSTREET, NEW YORK 


CUYLER, MORGAN & CO. 


44 Pime Street, New York. 


Necurities Bought & Sold on Commission. 





Accounts and Agency of Banks, Corporations, firms and 
individuals received upon favorable terma 


DRAW ON 
THE UNION BANK OF LONDON. 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IRELAND 


Members N. Y. Stock Exchange. 


R. J. KIMBALL & CO., 
ESTABLISHED 1865. 
Bankers and Brokers, 
EMPIRE BUILDING, 

71 BROADWAY, NEw YORK. 


More than Thirty years membership in 


The New York Stock Exchange. 


ROBERT J. KIMBALL. 





KEAN, V \N CORTLANDT & & (),, 
BANKERS, 
26 NASSAU ST, 


INVESTMENT SECURITIES. 


NEW YORK. 





THE TRUSTGOMPANY OF NEWYorK 


60 WALL STREET, NEW YORK. 


Capital and Surplus, $2,000,000. 


WILLIS S. PAINE, President. 
WARNER VAN NORDEN, let Vice-President. 
OSCAR F. RICHARDSON, 24 Vice-President. 
EDMUND C. LOCKWOOD. Secretary 


JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
broad Street, 
NEW YORK, 





————— 


TELEPHONE, 
1875 Cortlandt, 


G. STUART SIMONS & Co., 
BROKERS, 
Unlisted Stocks and Bonds, 


66 BROADWAY, 


Telephone, 
243% Cortiandt. 


INVESTMENT 


NEW YORK. 





WM. EUGENE KIMBALL, 


DUN’S REVIEW-~Advertisements. 
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FINANCIAL. 


FIRST NATIONAL BANK 


OF CHICAGO. 


- $3,000,000 
2,000,000 


Capital, 
Surplus, 





Foreign Exchange, Ponds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe& Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
’ who contemplate making Changes 
or Opening New Accounts. 











JOHN M. CRANE. President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS. 
JOHN M. CRANE, President. 
THOMAS RUSSELL, President Union Selling Co. 
THEODORE M. LV ES, Treasurer Sao Thread Co. 
JOSEPH 8S. STOUT, Stout & Co. , Banker 
JOHN Rk. HEGEM AN, Pres’t Metr ollian Life Ins. Co. 
AC A. HIL TNE R, Vice-President. 
HALEY FiSKE, V = e-Pres’t Metropolitan Life Insurance Co. 
WILLIAM C. HORN, W. C. Horn, Brother & Co 
FRANCIS B. GRIFFIN, C. E. Jennings & Co., Jennings & 
Griftin Manufacturing Co. 





CHARLES FEARON. WILLIAM F. FEARON. 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 





«FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 








CAPITAL SUBSCRIBED, $4,866,000 

CAPITAL PAID UP, - 2,430,000 

SURPLUS, -« - ~ - 573,130 
® $4.86—£1, 





Foreign Exchange and General Banking Business, 





EXPORTERS AND IMPORTERS. 


HINT EDDY & AMERICAN TRADING CO. 


30 BROAD ST., NEW YORK. 


Branches and Agencies in all the prin- 
cipal Ports of the World. 

ARE PREPARED TO EXECUTE ORDERS FOR 
ALL CLASSES OF AMERICAN OR 
FOREIGN MERCI i SEH. 
ADVANCES MADE ON CONSIGNMENTS, 
Uable Address: FLINTEDDY. 





FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 














CAPITAL, - - $1,000,000 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
Fr. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. E. CAMP, Asst-Cash. 
F. E. KRUEGER, 2a Asst-Cash. 
DIRECTORS. 
H ©. PAYNE, 
FRED. T GOLL, 
WM. BIGELOW, 


H. H. CAMP, 
B. K. MiLLER, 
F G. BIGELOW, 


C. F. PFISTER, 
F. VOGEL, jr., 
E. MARINER. 





INSURANCE. 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT 


‘THE GREATEST OF 
ALL THE COMPANIES.” 


ASSETS: $301,844,537.52. 


9 Your Accident 
DON T RENEW ° Insurance 
WITHOUT FIRST EXAMINING THE 

PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 














PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 


of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
ssurance ever devised. 


BE. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


GIBSON & WESSON, 


Insurance Agents 


BROKERS, 


87 & 59 William Street, 





NEW YORK. 





CORRESPONDENCE SOLICITED, 














